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subject to a contract for sale is burned down, the
purchaser will still have to complete his purchase.
If the vendor has effected an insurance policy, the
purchaser has no claim against the insurance
company unless his name has been entered in the
books of the company as being interested in the
premises covered. He also has no claim against
the vendor unless the latter has agreed to hold the
policy in trust for the purchaser or unless the case
falls within sect. 47 of the Law of Property Act,
1925. Sect. 47 provides that where, after the date
of any contract for sale or exchange of property,
money becomes payable under any policy of in-
surance maintained by the vendor in respect of
any damage to or destruction of property included
in the contract, the money shall, on completion
be held or receivable by the vendor on behalf of
the purchaser and paid by the vendor to the pur-
chaser on completion of the sale or exchange, or so
soon thereafter as the same shall be received by the
vendor. This section, however, has effect subject
to any stipulation in the contract. and to any
requisite consents of the insurers and to payment
by the purchaser of a proportionate part of the
premium from the date of the contract. These
provisions should be carefully noted and in
practice the purchaser should always see that his
name is entered in the books of the insurance
company as being interested in the property
under the contract immediately after the ex-
change of contracts, or effect a new insurance in
his own name. When the endorsement is made by
the vendor's solicitors on the exchange of the con-
tracts, the endorsed policy should be sent to the
insurance company for noting.